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Attention: Keith Weeks

Public pr@be into high bank charges
Bank charges paid by public schools:

At the moment schools must bank all the money they receive and all payments must be
made by cheque. (For example, if the learners pay money to go on a excursion, the cash

received cannot be paid directly to the bus company, or the visiting institute like the zoo,
aquarium ect.) -

At the small rural schools the parents are farm workers, without bank accounts, All the
payments to the school are therefore made in cash. When the school deposit the money in
the bank account they are charges with very high ‘cash deposit fees’. Whaen the payment to
the bus company ect. are made by cheque, they are charged for the second timel!

As part of their social responsibility banks can set schools free from paying bank charges. |
have asked the Western Cape Education Department and the Minister of Education to take
this request to all the banlgi’in South Africa. At the moment schools are still paying bank
charges — money that they could use to buy books and other education support material.

More schools are granted Section 21 status and can now handie their own Norms and
Standards allocation from the Department of Education. This means the money is paid into
the schools bank account and they can negotiate for goods and services at the best prices.
They are responsible to pay their own accounts and therefore the amount of bank.charges

that are charges every month, is very high. The school governing body can negotiate lower
fees with the local branch of the bank '

do not have the frankness to do so.

Any help to set schools free form paying bank charges will be wonderful.

PR ASj ede Tonder

DIRECTOR: EMDC
BREEDE RIVER/OVERBERG
DATE: 2006.04.24

MELD ASSEBLIER VERWYBINGSNOMMERS LN ALTE KORRESPONDRENSLE / PLEASE QUOTE REFERENCE NUMBERS IN ALL CORRESPONDENCE /

NCEDA UBHALE LINOMBOLO ZRSALATHIS0 KUYO YONKE IMBALELWANG
DURBAN STR/PRIVAATSAK X 3102 WORCESTER 6849

WEB: httg:ﬂwcad.wcaga,gov‘za

EA7 Anvd ‘ gao/,aFE EROQ HAILSEDODHOM J0¥MM 09217 (gEM)900& AV B0




, wLEA nittanet

¥

Cape Ga'l:eway‘ Contact List :

T 1= Pratoria; The Cempetitlon Cormission Is to hald @ public inquiry inta feeg chargead Telephane Lookup
Chatroom by the country's four big banks, which consumer groups say are way toop high, e

—. Cape ConneXion
Circulars The Compelition Commission, which will seek simment from the public, banks and | (Internet Cafe)

T Clasaiteds ] regulators, may fallow the iy e farmal investigation into bank charges V2l4634404

_ Classifieds . and the national payment system (NPS), Toll-freg Fraye Jine

T 0801 226 545
Departmants The NPS - the accounting snd transaction system between banks and other o e
—_ g Ce-1 Help Desk
Downloads - financial institutions - which is dominated by Standard Bank, Nedbank, Firstrand 031 43'3?4800
ownioads - and Absa, processes electronic card and cheque transactions and Includes the Rk 021 483.7160
Events hanks Bpproximately 14 000 automated teller machines (ATMs), Log @l
v FAQ ST The main rempetition concerns arising ... are related to pank charges and access | Hegith Helpdesk
————— . __{ ip the national payment system," Shan Ramburuth, acting eomrmissloner of the 021 938 5739
: Competition Commission, said In & statemant, Zeri an eMall
Guest Book — =

---- e Crime Stop
Hardware Contrack | The commission yesterday released a ressaren report on competition in the 08600 10111

et o “——.— banking industry, which faund that the national payment system was highly o
News Articles efflclent and sound but lacked transparency, l:gllfrilEmergencv
Oeganogram “An efficient and sound system may nevertheless lack features which would make Pailce. é,éEEé”DE”\}EF;""

T e———e—— it also Falr to consumers,” tha report sald, adding that bank pricing was often Cotriplaints Centre
Pollcles/Documents diffleult to evaluate because of bundied offerings, 021 4B% 4337 or

T T e Fax: 021 483 8026
Protect Management | Consumer groups.and bank Industry groups agree that bank eharges are Send an eMall -

. T pargelved to be much higher In Scuth Africa than In.comparable countrlas and that Telar hone Exchange. "
Restaurant Menus Fees are levied an more transactions than in ather nations, wg Prone Exchange
Tools GG vehicies: Misuse

v T T The main author of the report, researcher Penelope Hawkins, sald that basee an report-ling: 021 467 4797
Vacancles 2004 figures, the four main banks earnad 38%, or R20 blilion of their total Incorme Send an eMail

ItraWe potts. anf:l 59% of non in.terest Income from fees related to the NPS, R‘:"p?gtﬂpglc, Services

Our Bill of Rights states: "In an environment where only four entltles maka Up the bulk of the payments ggi 422 gzﬂi

Evaryata has the tight to be activity ang through thelr vertical heldings command much of the revenuey 021 461 2715

frae from all forma of generated by such activity, the eurrent consumer pressure and disquist regarding Send an eiail

vinlence from aither pubic or  bank feas rnay be justified," the report said, = e

privete sources. What do you Maititenance In Provinglal

fael is the blogest obstacle o Absa - g urit of Britaln's Barelays Pic - sald it kil had to study the report, Buitdings: 021 483 5743

. having this right? ‘ Send an eMail L
o {7 Prefudica The Banking Association of 54 welcomed the report and the recommendation of Telecorrﬁmuni&ﬁﬁé_

; lmproved access to the NPs, Manager(Lynne
Pavarty Croese

) Grime 'A3 Indicated In the report, this needs to be done In & responsible and regulated 5;?.:, E”? gﬁ;”“ g,.a EE::BS

manner to maintaln the afficlency and sustainabllity of the system to the ultitnate 2277 to log a call with the

-;:,;' Gangs benefit of the custorner," saiq the assatiation's managing director, Cag Coovadla, Telecoms Helpdesk

- Drug Realars T T —

o ¢ ' The role of the NPS |5 eruglal for the safs and soynd exchange of trensactions, he

"¢ Dlaragard for Hyman Hfe  said, The Banklng Association was committed to work with the Inquiry.

10
View Redulty The commissian hag invitad reaction to the report - availabla on

WWW.COMPCOotM.co, 2. .

Submissions should be made to kKelth Weeks via e-mall on

bankingenguin QNReom.co.za or by fax on 012-394-4258,

© 2005 Independent Online. Al Fights strictly regerved,

' Eend us your contribution (intranet@pgwe.gov.za)

Previous page | Current artlcies | Artlcles Home Fage

Copyright PGWC 2005, Contact the wadbmaster If you have any difficulties with this site,
OM OOMM

lofl UFLSEOY

Applitations

hitp://pawenet. weape, gov.za./articles/showguesﬁon.aSp‘?faq=3 6&f..

Pisctalmer { Cotle of Conduet i Contact Us | Mission Staternent

e

inir

Provincial Government Western Cape

N \"':5‘,"‘."‘\#.\("‘\"‘\“:"‘.‘:“.‘\‘:‘Q\‘

§

Qi

Public probe into high bank charges Flease seloct ...
21/04/2006 &
Indeperdent Online

£ AgAnvd

gao/,aFE EROQ

1521 (gFm) 90078 AV

£E0




