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LATEST DECISIONS BY THE COMPETITION COMMISSION 

 

1. Key decisions on Mergers and Acquisitions  

 

 

1.1 Imerys v Kern Tech 1 

 

The Commission has approved, with conditions, the proposed intermediate merger whereby Imerys SA 

(Imerys) intends to acquire Kern Tech 1 (Kern Tech). 

 

Imerys is engaged in the mining and processing of various industrial and manufacturing sectors. In South 

Africa, Imerys mines and supplies monolithic refractories, raw bentonite, zeolites and ceramic clay. Imerys 

also operates four andalusite mines in South Africa.  

 

Kern Tech is a holding company of the Kerneos Group (Kerneos). The Kerneos group is a global producer 

and supplier of specialty cements for a wide range of sectors (in particular the building chemistry and 

refractory sector), with specific expertise in calcium aluminate technology which produces calcium 

aluminate cement. In South Africa, Kerneos Southern Africa also supplies specialty cements for a wide 

range of sectors (in particular the building chemistry and refractory sector), with specific expertise in 

calcium aluminate technology. 

 

The proposed transaction is approved with a condition that restricts the number of merger specific 

retrenchments. In addition, the merging parties should implement measures to assist the affected 

employees with reemployment opportunities.  

 

 

1.2 Momentum Health v Metropolitan Medical Scheme  

 

The Commission has approved, without conditions, the merger whereby Momentum Health Medical Aid 

Scheme (Momentum Health) intends to acquire Metropolitan Medical Aid Scheme (Metropolitan Scheme). 

 

Momentum Health is a subsidiary of MMI Holdings Limited (MMI Holdings) but MMI Holdings does not 

have control over Momentum Health. Momentum Health is a not for profit open medical scheme and as 

such has a board of trustees in line with the Medical Schemes Act.  

 

Metropolitan Scheme is also a subsidiary of MMI Holdings and is not controlled by any person or firm. It is 

a not for profit restricted medical scheme registered in terms of the Medical Schemes Act.  

Momentum Health operates as an open medical scheme whereas Metropolitan Medical Scheme operates 

as a restricted medical scheme. An open medial aid scheme implies that all members of the public can 
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apply for membership. In relation to Momentum Health, any person or individual can become a member 

of the scheme as it is not restricted. On the other hand, a restricted or closed medical aid scheme implies 

that only certain category of persons or individuals can become members of the scheme. Closed medical 

aid schemes normally take a form of membership in terms of sector or industry, employment, specific 

academic qualifications or belong to certain trade union or professional association. Metropolitan Scheme 

is a restricted or closed medical aid scheme as it only accommodates the employees of MMI Holdings. 

The Commission found that although both Metropolitan Scheme and Momentum Health are both medical 

aid schemes, they service different a client base. The Commission is therefore of the view that the 

proposed transaction is unlikely to lead to a substantial prevention or lessening of competition. In addition, 

the proposed transaction does not raise any public interest concerns. 

 

1.3 New Shelf Thirty One (RF) (Pty) Ltd v Chubb Fire and Security SA (Pty) Ltd  

 

The Commission has approved, with conditions, the proposed merger whereby New Shelf Thirty One (RF) 

(Pty) Ltd (New Shelf Thirty One) intends to acquire Chubb Fire and Security SA (Pty) Ltd (Chubb). 

 

New Shelf Thirty One is a newly established company that was created for the purposes of the proposed 

transaction. New Shelf Thirty One does not conduct any business activities because it is a newly 

established entity.  

 

Chubb is active in the monitoring and armed response sector in South Africa and offers a comprehensive 

portfolio of life safety and security solutions. Chubb’s offering covers the full range of detection, protection 

and suppression solutions. 

The Commission is of the view that the proposed transaction is unlikely to substantially lessen or prevent 

competition in any market in South Africa. However, the proposed transaction is likely to have a negative 

impact on employment since it could possibly result in job losses. The Commission has therefore imposed 

conditions in order to allay the employment concerns arising from this transaction.  

 

 

1.4 MIH eCommerce Holdings (Pty) Ltd v Takealot Online (RF) (Pty) Ltd  

 

The Commission has recommended to the Tribunal that the proposed merger be approved, without 

conditions, whereby MIH eCommerce Holdings Proprietary Limited (MIH eCommerce) intends to acquire 

Takealot Online (RF) Proprietary Limited (Takealot). 

 

MIH eCommerce is wholly controlled by MIH Holdings Proprietary Limited (“MIH Holdings”), which is in 

turn wholly controlled by Naspers Limited (“Naspers”). MIH eCommerce is a holding company. It previously 

held interests in other firms, but most of these firms have been liquidated. As such, MIH eCommerce does 

not currently directly or indirectly control any other firm.  

 

Takealot is an online retailer of a wide variety of consumer goods including liquor; computers & tablet; cell 

phones & GPS; audio & video; cameras; office & stationery; books and e-books; gaming; toys; fashion & 

accessories (i.e. footwear, apparel and accessories); sport; camping & outdoors; baby & toddler; and 

health & beauty among others. Takealot has an operating division which trades as Superbalist. Superbalist 

is also an online retailer of footwear, apparel and accessories as well as homeware, décor and novelty 

products. Takealot is also active in the provision of rapid delivery and courier services as well as food 

delivery via the MrD food delivery business. 
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The Commission is of the view that the proposed transaction is unlikely to substantially prevent or lessen 

competition in any of the relevant markets. In addition, the proposed transaction does not raise any public 

interest concerns. 

 

 

1.5 Jesiflex (Pty) Ltd v Kevro Holdings (Pty) Ltd 

 

The Commission has recommended to the Tribunal that the proposed merger be approved, without 

conditions, whereby Jesiflex (Pty) Ltd (Jesiflex) intends to acquire Kevro Holdings (Pty) Ltd (Kevro). 

 

Jesiflex is a newly formed acquisition vehicle for purposes of the proposed transaction and accordingly 

does not have any business activities. The controllers of Jesiflex are involved in, inter alia, financial 

services, food management services, sale of aftermarket automotive spare parts, retail of apparel and 

telecommunications sectors. 

 

Kevro is a corporate and promotional product supplier in Africa. Kevro is engaged in the wholesale supply 

of various branded promotional products to distributors and re-sellers who on-sell these products to 

customers predominantly in the corporate sector. It offers a comprehensive range of clothing and a wide 

range of gifting products and branding services. Its main product is the brand “BARRON”. Its products 

include branded apparel, work wear, chef wear, sport, head wear, gifting and bags, as well as display 

items such as banners and flags.  

 

The Commission is of the view that the proposed transaction is unlikely to substantially lessen or prevent 

competition in any market in South Africa. In addition, the proposed transaction does not raise any public 

interest concerns. 

 

1.6 Newshelf 1392 (Pty) Ltd and IAPEF 2 RMBV7 Kamoso Ltd v Kamoso Distribution (Pty) Ltd  

 

The Commission has approved, without conditions, the proposed merger whereby Newshelf 1392 (Pty) 

Ltd (Newshelf) and IAPEF 2 RMBV7 Kamoso Limited (IRK) intend to acquire Kamoso Distribution (Pty) 

Ltd (Kamoso). 

 

Newshelf is a newly established company that was created for the purposes of the proposed transaction. 

RMB Ventures Seven (Pty) Ltd (RMBV) is a subsidiary of RMB Private Equity (Pty) Ltd, which is an 

indirect subsidiary of FirstRand Investment Holdings (Pty) Ltd (FRIHL). FRIHL is a wholly owned 

subsidiary of FirstRand Ltd (FirstRand). RMBV is managed by Rand Merchant Bank (RMB), the 

investment banking arm of FirstRand. FirstRand is a public company listed on the JSE and the Namibian 

Stock Exchange and is the holding company of the FirstRand Group. No shareholder or entity controls 

FirstRand. 

 

IRK is a newly established company that was created for the purposes of the proposed transaction. 

Investec Africa Fund is ultimately controlled by Investec Asset Management (IAM), which, in turn, is 

ultimately controlled by Investec (Investec). No shareholder or entity controls Investec. 

 

Kamoso is a diversified holding company with interests in various industries in Botswana including liquor 

retail; retail in building materials, hardware and electrical items; the distribution of food and non-food 

commodities, and the distribution of medical healthcare products, amongst others. In South Africa, 

Kamoso offers the following services through its subsidiaries: distribution of various commodities from 

food to non-food products to retailers; processing and packaging of rice, samp, beans, spices, flour, 
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pulses, soups and dried fruits; distribution of tissue paper; and supply of air-conditioning, fridges and 

spare parts. 

 

The Commission is of the view that the proposed transaction is unlikely to substantially prevent or lessen 

competition in any market. In addition, the proposed transaction does not raise any public interest 

concerns. 

 

 

1.7 Stadio Holdings (Pty) Ltd v The South African School of Motion Picture Medium and Live 

Performance (Pty) Ltd and Intraframe (Pty) Ltd  

 

The Commission has approved, without conditions, the proposed merger whereby Stadio Holdings (Pty) 

Ltd (Stadio) intends to acquire South African School of Motion Picture Medium and Live Performance (Pty) 

Ltd (AFDA) and Intraframe (Pty) Ltd (Intraframe). 

 

Stadio is a wholly owned subsidiary of Curro Holdings Limited (Curro). Curro is ultimately controlled by 

PSG Group Limited. Stadio, Curro and PSG Group Limited are the acquiring group. The PSG group of 

companies holds controlling and non-controlling interests in a number of public and private companies 

across a broad spectrum of industries including banking, education, financial services and food and related 

business.  

 

The target group is active in the provision of private higher education for film, television and live 

performance in South Africa. AFDA offers seven accredited programmes (e.g. Bachelor of Arts 

programmes) aimed at the creative economy. Intraframe and Ekosto house the key assets (being property 

and equipment utilized by the various AFDA campuses) required by AFDA to conduct its business in South 

Africa.  

 

The proposed transaction is unlikely to substantially lessen or prevent competition in any market in South 

Africa. In addition, the proposed transaction does not raise any public interest concerns.  

 

1.8 Assa Abloy (SA) (Pty) Ltd v EGH Elementum (Pty) Ltd  

 

The Commission has approved the proposed merger, without conditions, whereby Assa Abloy (SA) (Pty) 

Ltd (Assa Abloy) intends to acquire EGH Elementum (Pty) Ltd (EGH Elementum). 

 

Assa Abloy supplies intelligent lock and security solutions for the purposes of safety, security and 

convenience. It specialises in the manufacture and supply of door opening systems, in the form of locks, 

cylinders, doors and other related hardware, for a wide range of applications.  

 

EGH Elementum, through Inhelp Electronics Holdings (Pty) Ltd (IDS), specialises in the design, 

manufacture and distribution of security solutions in the form of electronic security, detection, automation 

and access control products for use in the security industry.  

The proposed transaction is unlikely to substantially prevent or lessen competition in any market. In 

addition, the proposed transaction does not raise any public interest concerns.  

 

 

1.9 The trustees of the Humcor Trust, Maranatha Trust and Shaisey Trust v UMS Investment 

Holdings (Pty) Ltd, Golden Acre (Pty) Ltd and Best Buy Foods (Pty) Ltd 
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The Commission has approved the proposed merger, without conditions, whereby the trustees of for the 

Humcor Trust, Maranatha Trust and Shaisey Trust (the acquiring firms) intend to acquire UMS Investment 

Holdings (Pty) Ltd (UMS Investment), Golden Acre (Pty) Ltd (Golden Acre) and Best Buy Foods (Pty) Ltd 

(Best Buy). 

 

The acquiring firms are family trusts that hold investments on behalf of the beneficiaries of the trusts who 

consist of the trust founders and their dependents. Each of the acquiring firms have a non-controlling 

interest in the target firms and they wish to conclude a voting pool agreement that will result in them 

acquiring joint control of the target firms. 

 

Each of the target firms has the acquiring firms as common shareholders and none of the acquiring firms 

currently control the target firms.  

 

The proposed transaction is unlikely to substantially prevent or lessen competition in any market. In 

addition, the proposed transaction does not raise any public interest concerns. 

 

 

[ENDS] 
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