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LATEST DECISIONS BY THE COMPETITION COMMISSION 

 

1.1 Mondi plc (MPLC) v Mondi Limited (MLTD) 

 

The Commission has recommended to the Tribunal that the proposed merger, whereby MPLC intends to 

acquire MLTD, be approved, with conditions. 

 

MPLC and MLTD (Mondi Group) is a vertically integrated business (supplier-customer relationship) which 

includes forests from which raw materials are taken to its pulp and paper mills. The mills then produce 

pulp, packaging paper and uncoated fine paper. The packaging paper mills also produce containerboard 

and kraft paper which is sold to external customers and used internally for fibre packaging and consumer 

packaging businesses. Once the Mondi Group has converted the raw materials into usable products, the 

packaging papers and other raw materials are converted into packaging products such as corrugated 

boards and boxes, industrial bags and extrusion coatings (fibre-based packaging). 

 

The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in the relevant markets.  

 

On 30 April 2019, the Economic Development Department (EDD) raised several public interest concerns 

with the proposed transaction. In particular, the EDD raised concerns regarding the impact of the proposed 

transaction on employment and investment in South Africa. To address the concerns raised by the EDD, 

the merging parties have agreed to a set of conditions which will ensure that Mondi continues to invest in 

the South African economy going forward while also protecting jobs.  
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1.2 Glaxosmithkline Consumer Healthcare Holdings Limited (GSK CH Holdings) v The 

Consumer Healthcare Business of Pfizer Inc. (Pfizer CH)  

 

The Commission has approved, the proposed merger, with conditions, whereby GSK CH Holdings 

intends to acquire Pfizer CH. 

 

GSK CH Holdings is ultimately controlled by GlaxoSmithKline plc (GSK). GSK is a pharmaceuticals 

company active worldwide in research, development, manufacturing, and marketing in three broad 

segments, namely prescription pharmaceuticals (including HIV/AIDS pharmaceuticals through the 

existing and separate ViiV joint venture with Pfizer), vaccines and consumer healthcare products. 

Globally, GSK’s products are organised in five categories: (i) Pain Relief; (ii) Respiratory; (iii) Oral 

Health; (iv) Nutrition & Digestive Health; and (v) Skin Health. In South Africa, the GSK operates 

consumer healthcare business, which manufactures, develops and markets consumer preferred and 

expert recommended brands in the oral health, pain relief, respiratory, nutrition, gastro-intestinal and skin 

health categories. 

 

Pfizer CH is the consumer healthcare business of Pfizer. Pfizer CH is a global OTC healthcare business 

which develops, manufactures and markets non-prescription medicines, vitamins and nutritional 

products. Globally, Pfizer CH offers products in five major areas that include pain management; 

gastrointestinal health; respiratory; dietary supplements; and personal care products (e.g. lip care).  

 

The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in any relevant markets. However, the proposed transaction is likely to 

negatively affect the local manufacturers of pharmaceutical product who manufactures product for Pfizer 

CH. Lastly, the transaction is likely to result in significant employment loss. Thus, to remedy these 

concerns, the Commission approves the proposed transaction subject to conditions that the merging 

parties must continue using Spechpharm for a period of 3 years and the parties will cab the 

retrenchments to 38 skilled employees. 

 

1.3 Rappa Management (Pty) Ltd (Rappa Management) v Rappa Holdings (Pty) Ltd (Rappa 

Holdings (Pty) Ltd) 

 

The Commission has recommended to the Tribunal that the proposed merger, whereby Rappa 

Management intends to acquire Rappa Holdings (Pty) Ltd, be approved, with conditions. 



3 
 

 

 

 

 

Rappa Management is a special purpose vehicle that has been incorporated for the purpose of holding 

shares in Rappa Holdings and as such it does not provide any product or render any service. Rappa 

Management holds interests in companies involved in commodity trading, investment holding companies 

and companies trading in precious metals (such as silver, gold and Platinum Group Metals). Relevant for 

the purpose of this transaction are Rappa Management interests in Aulion. Aulion is commodity trading 

company incorporated in accordance with the law of United Arab Emirates. This company imports gold 

dore bars from South Africa to Duba. Aulion purchases gold dore bars from various suppliers and further 

refine them into higher purity levels (99.99%) or into hallmarked bars. 

 

Rappa Holdings, a private company incorporated in accordance with the laws of South Africa. Rappa 

Holdings controls the following firms: 8 Mile Investments 337 (Pty) Ltd, Knightsbridge Cobalt Corporation 

(Pty) Ltd, Rappa Resources (Pty) Ltd; Tuffsan Investments 1005 (Pty) Ltd and Nama Copper Resources 

(Pty) Ltd. Relevant to the proposed transaction is the activities of Rappa Resources (Pty) Ltd (Rappa 

Resources). Rappa Resources produces and supplies gold dore bars. Rappa Resources supplies the gold 

dore bars to customer such as Aulion who further refines or beneficiate the gold dore bars into hallmarked 

product. Rappa Resources does not have the required certificate and ability to produce hallmarked bars. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in the relevant markets. In addition, the proposed transaction is unlikely to result 

in significant employment concerns. However, the Commission was concerned that the proposed 

transaction will result in gold doré bars being exported out of South Africa without being beneficiated in 

South Africa. The Commission therefore recommended that the proposed transaction be approved with a 

condition that Rappa Resources shall not refuse to supply Gold Doré Bars to Local Refineries.   

 

1.4 Telkom SA SOC Limited (Telkom) v Trudon (Pty) Ltd (Trudon) 

 

The Commission has recommended to the Tribunal that the proposed merger, whereby Telkom intends to 

acquire Trudon, be approved, without conditions. 

 

Telkom is a communications service provider and provides inter alia fixed and mobile broadband services, 

internet services and Information Communication Technology solutions.  

 

Trudon is a local advertising and marketing company that provides both print services and digital solutions 

to local businesses under the brand name “Yellow Pages". In addition, Trudon provides an online business 

directory, knowns as White Pages as well as social media advertising and search optimisation of 

Facebook, Google and LinkedIn platforms.  
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The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in the relevant markets. The Commission further found that the proposed 

transaction does not raise any employment or other public interest concerns. 

 

1.5 Preusse Family Trust (PFT) v Autohaus Centurion (Pty) Ltd (Autohaus Centurion) 

 

The Commission has approved, the proposed merger, without conditions, whereby PFT intends to acquire 

Autohaus Centurion. 

 

The PFT is a newly incorporated entity with no other interests and currently does not conduct any business 

activities. It has been incorporated specifically for the purpose of the proposed transaction. 

 

Autohaus Centurion is a Volkswagen and Audi motor vehicle dealership. Its key service offerings consist 

of the sale of new, pre-owned, used vehicles, parts and accessories and after-market service. In addition, 

it offers customers access to financial services related to the purchase of vehicles, by acting as an 

intermediary.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in any relevant market. The Commission further found that the proposed 

transaction does not raise any employment or other public interest concerns. 

 

1.6 Stichting Depositary PGGM Infrastructure Funds (“Stichting”) v Macquarie AirFinance 

Limited (MAL) and Macquarie AirFinance Group Limited (collectively, the “Target Firms”) 

 

The Commission has approved, the proposed merger, without conditions, whereby Stichting intends to 

acquire the Target Firms. 

 

Stichting manages and invests pensions for different pension funds in the Dutch health care and welfare 

sector.  

 

The Target Firms is active in the aircraft leasing market. Target Firms lease aircraft to 87 airlines in 49 

countries, including South Africa.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial prevention or 

lessening of competition in any relevant market. The Commission further found that the proposed 

transaction does not raise any employment or other public interest concerns.  

 

[ENDS] 
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