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LATEST DECISIONS BY THE COMPETITION COMMISSION 

 

1.1 Old Mutual Alternative Risk Transfer Limited (OMART) v Real People Assurance 

Company Limited (RPAC) 

 

The Commission has unconditionally approved the proposed merger whereby OMART intends 

to acquire RPAC. 

 

OMART, through its subsidiaries, distributes products and services to customers through a 

multi-channel distribution network, involving advisers, branches, bancassurance, direct and 

digital channels and worksites. These subsidiaries have various lines of business in the financial 

services industry, including life savings, property, asset management and banking and lending. 

 

RPAC is a registered long-term insurer which primarily sells credit life and funeral policies to 

individual customers.   

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.2 African Pioneer Marine (Pty) Ltd (APM) v HIK Abalone Farm (Pty) Ltd (HIK) 

 

The Commission has unconditionally approved the proposed merger whereby APM intends to 

acquire HIK. 
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APM is a majority black-owned and controlled intermediate investment holding company whose 

subsidiaries are active in the procurement, catching, processing and marketing of pelagic fish 

(pilchards and anchovy), hake, squid, horse mackerel, sole, tuna and south coast lobster. In 

addition, APM holds controlling interests in entities active in the food and beverages, leisure and 

gaming, and energy sectors.  

 

HIK is involved in the harvesting, processing, marketing and export of Abalone; primarily to 

Asian countries.   

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.3 Trouw Nutrition South Africa (Pty) Ltd (Trouw) v Animal Nutrition and Health (Pty) 

Ltd (ANH) 

 

The Commission has unconditionally approved the proposed merger whereby Trouw intends to 

acquire ANH. 

 

Trouw produces a range of feed mixes, which it distributes to farmers and animal feed 

producers in South Africa.  

 

ANH is a supplier of premixes and animal feed supplements in South Africa.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

 

 

 

1.4 Navitas Holdings (Pty) Ltd (Navitas) v Main Street 1606 (Pty) Ltd (BEE NewCo) 
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The Commission has recommended that the Competition Tribunal (Tribunal) approve the 

proposed transaction whereby Navitas intends to acquire BEE NewCo without conditions. 

 

Navitas is not controlled by any individual shareholder. Navitas is an energy development and 

investment company, with a focus on the clean energy sector. Navitas currently has 

shareholding interests in Kabi Solar Proprietary Limited which currently has 600 MW of utility-

scale solar PV projects under development in the North-West Province of South Africa. 

However, these projects are not operational and none of Kabi Solar’s projects under 

development have yet been selected as Preferred Bidders under the Department of Mineral 

Resources and Energy’s Renewable Energy Independent Power Producer Procurement 

Program (“REIPPP Programme”). Navitas also has interest in companies that are active in the 

renewable energy sector, more specifically solar energy. 

 

BEE NewCo is a newly formed entity and as such it does not have any operations. However, as 

a result of the proposed transaction, BEE NewCo will acquire negative control over 3 (three) 

renewable energy power stations (“Project Companies”). These Project Companies have been 

awarded contracts to supply electricity to Eskom under the REIPPP Programme. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

 

1.5 Hitachi Automotive Systems Limited (Hitachi) v Chassis Brakes International B.V 

(CBI) 

 

The Commission has unconditionally approved the proposed merger whereby Hitachi intends to 

acquire CBI. 
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The Hitachi Group operates several business segments. Relevant to the proposed transaction 

are the Hitachi Group’s activities in the production and supply of automotive products and 

technologies including brake components for passenger and light commercial vehicles. The 

Hitachi Group supplies these products to original equipment manufacturers (OEMs) - both as 

inputs for the production of new vehicles and as replacement parts on the aftermarket.  

 

CBI is active in the production and supply of brake components for passenger and light 

commercial vehicles. In South Africa, CBI is active through its subsidiary, Foundation Brakes. 

Foundation Brakes utilises the services of a third party to manufacture and assemble brake 

products (i.e. assembling floating callipers and brake pads into assembled brake products) and 

supplies these to customers.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.6 CPG In Store (Pty) Ltd (CPG) v The merchandising business of the consumer 

packaged Goods Division of Imperial Logistics of South Africa Group (Pty) Ltd 

(Imperial Logistics) 

 

The Commission has recommended that the Competition Tribunal (Tribunal) approve the 

proposed transaction whereby CPG intends to acquire Imperial Logistics with conditions. 

 

CPG is a wholly owned subsidiary of Pack n Stack Investment Holdings (Pty) Ltd (Pack n 

Stack). CPG is a recently incorporated firm and does not conduct any activities other than an 

outsourced arrangement with the Imperial Logistics. Of relevance to the proposed transactions 

are the activities of Pack n Stack. Pack n Stack offers sales, merchandising and field marketing 

services to brand owners, primarily in the fast-moving consumer goods industry (FMCG) in 

South Africa. In addition, Pack n Stack provides call centre and order support, retail and 

shopper research and shopper engagement programmes. The merchandising and field 

marketing operations of the target firm are currently carried out by Pack n Stack under CPG.  
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The Target Business is the merchandising business of the Consumer Packaged Goods Division 

of Imperial Logistics. It offers sales, merchandising and field marketing and technology 

solutions. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. With respect to public interest 

considerations, the Commission received concerns from the Department of Trade, Industry and 

Competition (DTIC) related to potential job losses likely to occur as a result of depressed market 

conditions and as a result of the merger. The DTIC proposes that a remedy should be placed on 

this transaction to ensure that the merging parties put measures in place to mitigate the impact 

of the estimated 600+ job losses. 

 

The merging parties are of the view that retrenchment of the 600+ employees (barring 21 

duplications) are not merger specific. Nevertheless, the merging parties have agreed on the 

following conditions: The Target Firm would contribute a sum of R2 million for purposes of 

setting up a fund to assist in the re-skilling of workers who will be, or have been, retrenched; or 

to pay for the future educational needs of the children of retrenched workers.  

 

With respect to the 21 employees likely to be retrenched due to duplications, the parties 

undertake that save for the said employees no other retrenchments will occur a result of the 

merger. The re-skilling fund will also apply to these 21 employees. Furthermore, the parties 

undertake that they will give first preference to the retrenched workers for any new vacancies 

that become available within CPG and Pack n Stack, subject to them having the requisite skills 

and meeting the requirements for such positions.  

 

Given that the merging parties and DTIC have agreed on the proposed conditions with the aim 

of mitigating the number of job losses and ensuring that the retrenched workers (or their child 

dependents) are afforded an opportunity to improve their skills, the Commission is not opposed 

to the proposed conditions. 
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As such, the Commission recommends that the proposed transaction be approved subject to the 

employment conditions.  

 

1.7 Natura Cosmeticos S. A (Natura) v Avon Products, Inc (Avon)  

 

The Commission has conditionally approved the proposed merger whereby Natura intends to 

acquire Avon. 

Natura is active in the manufacture and distribution of various beauty and personal care 

cosmetics (namely, fragrances, colour cosmetics, skin care products, hair care products, 

deodorants and bath / shower products) under the Aesop, The Body Shop and Natura brands.  

 

Avon is a global manufacturer and distributer of various beauty and personal care cosmetics 

(namely fragrances, colour cosmetics, skin care products, hair care products, deodorants and 

bath / shower products) and accessories (such as bags, boxes, bath and body gifts) under the 

Avon and Justine brands, which products are also distributed in South Africa. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. However, the Commission found 

that certain pre and post-merger retrenchments effected at Avon in South Africa, are likely to be 

merger specific. In order to address these concerns, the Commission considered it appropriate 

to impose conditions requiring the reinstatement of all the affected employees and imposing a 

moratorium on any further merger specific retrenchments for a period of 2 years post-merger. 

 

1.8 Kagiso Media Investments (Pty) Ltd (KMI) v Mediamark (Pty) Ltd (Mediamark) 

 

The Commission has recommended that the Tribunal approve the proposed transaction 

whereby KMI intends to acquire Mediamark without conditions. 
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KMI is an investment holding company with a portfolio of investments in various key sectors, 

including media, property, food, resources, infrastructure, power, financial services, investment 

and health. KMI holds a majority controlling stake in Mediamark pre-merger. 

 

Mediamark is a specialist media sales and solutions company with experience in radio, digital 

media, events and television. Mediamark provides sales and related services to media brands. 

Mediamark provides media sales and solutions (i.e. inventory sales, sales and promotion, 

market intelligence, traffic (booking), and finance services) to advertisers or media agencies 

across a multitude of media platforms on behalf of the brands it represents.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.9 OCI Fertilizers Exports Holdings Limited (Newco) v OCI MENA (OCI MENA) and 

Ruwais Fertilizer Industries Limited (Fertil) (collectively, the “Target Group”) 

 

 

The Commission has recommended that the Tribunal approve the proposed transaction 

whereby Newco intends to acquire OCI MENA and Fertil without conditions. 

 

Newco is a newly incorporated entity and has no operations. Newco will be a joint venture that 

will combine the nitrogen-based fertiliser businesses of OCI N.V (“OCI”) and Abu Dhabi National 

Oil Company (“ADNOC”).  OCI conducts it nitrogen fertiliser activities through OCI MENA and 

ADNOC conducts its activities through Fertil. Subsequent to the merger, the Target Group will 

be jointly controlled by OCI and ADNOC.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 
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1.10 CVC Capital Partners SICAV-FIS S.A. (CVC) v Robert Bosch Packaging 

Technology GmbH (RBPT)  

 

The Commission has unconditionally approved the proposed merger whereby CVC intends to 

acquire RBPT. 

CVC is a global specialised investment fund. It comprises of privately-owned entities whose 

activities include providing investment advice to and/or managing investments on behalf of 

certain investment funds and platforms. CVC hold interests in several companies in various 

industries primarily in Europe, the United States and the Asia-Pacific region.  

In South Africa, CVC controls H System (Pty) Ltd (H Systems) and TMF Corporate Services 

(Pty) Ltd (TMF corporate). H Systems is a company that manufactures and supplies aluminium 

extrusions, aluminium hardware and aluminium systems. TMF Corporate offers services related 

to Accounting and Tax, Capital Market, Consultancy solutions, Corporate secretarial solutions 

and Human Resources and Payroll. 

RBPT is active globally in the production and sale of processing and packaging technology for 

the pharmaceutical industry, medical devices, confectionery and dry or liquid food industries.  

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.11 Identity Propco (Pty) Ltd (Identity Propco) v Dimension Data Facilities (Pty) 

Ltd (Dimension Data Facilities) in respect of the rental enterprise known as The 

Campus (Target Property)  

 

The Commission has unconditionally approved the proposed merger whereby Identity Propco 

intend to acquire the Target Property from Dimension Data Facilities. 

 

Identity Propco is a Broad-Based Black Economic Empowerment (B-BBEE) investment holding 

company with non-controlling equity interest across a range of sectors which include energy, 

infrastructure, manufacturing, property and credit insurance.  
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The Target Property is primarily a Grade A office property situated at 57 Sloane Street, 

Bryanston, Gauteng Province. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any employment or public interest concerns.   

[ENDS] 
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