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The Competition Commission of South Africa (CCSA) held its ordinary weekly meeting on 

Tuesday 20 July 2021, to review and take decisions on matters brought before the Commission 

by members of the public and corporate applicants, in terms of the Competition Act (89 of 1998) 

as amended. These matters include but are not limited to complaints, mergers and acquisitions. 

 

LATEST DECISIONS BY THE COMPETITION COMMISSION 

 

1.1 Government Employees Pension Fund (GEPF) / Menlyn Maine Investment Holdings 

(Pty) Ltd (MMIH) 

 

The Commission has recommended that the Competition Tribunal (Tribunal) approve the 

proposed transaction whereby GEPF intends to acquire sole control of Central Square, Menlyn 

Maine ("Target Property"), by acquiring MMIH’s undivided share in the Target Property, without 

conditions.  

 

GEPF, a fund duly represented by the Public Investment Corporation SOC Limited ("PIC"). The 

GEPF is controlled by its Board of Trustees in terms of section 6(2) of the Government Employees 

Pension Law 21 of 1996. The PIC is controlled by the South African Government and acts as an 

asset management and investment company for various entities including the GEPF. GEPF is a 

diversified portfolio of retail, industrial and office properties.  

 

MMIH, which is disposing of its interest, is a real estate company which specialises in property 

investment and development specifically in residential, retail and commercial property. The Target 

Property comprises a retail component, a gymnasium, offices and a retail or business premises. 
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The Target Property currently services the users of the various buildings in the Menlyn Maine 

precinct as well as the surrounding community in Pretoria East.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns.  

 

1.2 Transaction Capital Motor Holdco (Pty) Ltd (TC) / WBC Holdings (Pty) Ltd (WBC 

Holdco) 

 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

TC intends to acquire WBC Holdco, without conditions.  

 

TC is a public company listed on the Johannesburg Stock Exchange and is not controlled by any 

firm. TC’s two divisions are SA Taxi Holdings (Pty) Ltd (SA Taxi) and Transaction Capital Risk 

Services Holdings (Pty) Ltd (TCRS). 

 

SA Taxi is a vertically integrated business platform providing a comprehensive financial, 

insurance and allied services offering to minibus taxi operators. SA Taxi also sells new and used 

minibus taxi vehicles.  

 

TCRS combines its technology, data and analytics competencies to provide a range of business 

services, the main being outsourced consumer collection services.  

 

WBC Holdco controls We Buy Cars (Pty) Ltd (WBC). WBC Holdings is a holding company and 

does not conduct any business activities. WBC specialises in the buying and selling of second 

hand vehicles. WBC purchases majority of its vehicles from private sellers (i.e., individuals) 

utilising the instant cash model. Sellers contact WBC through its website and its call centres or 

through direct contact with WBC buyers at its physical locations. WBC then sells the vehicles to 

either traditional dealers or directly to private customers who are interested in the vehicles. 
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WBC also acts as an intermediary and/or agent in the provision of insurance products, service 

and maintenance plans, car tracking services, vehicle finance, and motor insurance. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns.  

 

1.3 The Government Employees Pension Fund (GEPF) / InvestCo (Pty) Ltd (InvestCo) 

 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

GEPF represented by the Public Investment Corporation SOC Limited (the “PIC”) intends to 

acquire a shareholding interest in InvestCo, without conditions.  

 

The PIC, acting on behalf of the GEPF is an asset management firm which provides asset 

management to its clients. The PIC’s role is to invest funds on behalf of its clients in accordance 

with its investment mandates. The GEPF has interests in various asset classes. Relevant for the 

proposed transaction is the GEPF’s interest in various firms that are active in the Food, Agro and 

Services sector. 

 

InvestCo comprises of entities that are active in the Food, Agro and Services sector. In particular, 

the entities forming part of InvestCo are in the business of food catering; cleaning; hygiene; 

facilities management; corporate real estate services; supply of fresh produce; supply of quality 

value added and pre-packed fresh produce in the vegetable farming and processing sector; the 

production and distribution of citrus and table grapes; and the production, marketing and 

distribution of basic and essential staple food products including white maize products, pulses, 

mabele (sorghum), yellow maize products including other human consumption products, and 

animal feed.  

 

The Commission found that the merger is unlikely to significantly alter the structure of the markets 

wherein the merging parties operate. As such, the Commission found that the proposed 

transaction is unlikely to result in a substantial prevention or lessening of competition in any 
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relevant markets. The Commission further found that the proposed transaction does not raise any 

public interest concerns 

 

1.4 Bright Minerals SA (Pty) Ltd (Bright Minerals) / Afarak Mogale (Pty) Ltd (In Business 

Rescue) (Mogale)  

 

The Commission has conditionally approved the proposed merger whereby Bright Minerals 

intends to acquire Mogale.  

 

Bright Minerals and all the firms directly or indirectly controlling it, and all the firms that it controls 

shall be referred to as the “Acquiring Group”. The Acquiring Group (through XGL) is primarily a 

producer of ferrochrome in China, which it supplies to stainless steel producers in China. The 

Acquiring Group does not manufacture ferrochrome in South Africa, nor does it supply 

ferrochrome to South African customers. In South Africa, the Acquiring Group, through Cheetah, 

owns a chrome ore mine that has been in care and maintenance for many years. Cheetah has 

not mined any chrome ore since 2016, when it went into business rescue. 

 

Mogale is a producer of ferrochrome in South Africa. Mogale comprises four furnaces capable of 

producing ferrochrome. However, since May 2019, only one furnace has been operating as 

Mogale could not operate its other furnaces economically. Mogale has been in business rescue 

since May 2020.  

 

The Commission found that the proposed transaction is unlikely to substantially prevent or lessen 

competition in the market for the production of ferrochrome. 

 

In relation to public interest, the Commission evaluated concerns about retrenchments recently 

undertaken by the Acquiring Group. The merging parties agreed to a condition that it will establish 

a database with all the contact details of the affected employees and for a period of 24 (twenty-

four) months from the implementation date will notify the affected employees of any positions 

arising, the requirements and the location of such positions. 
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1.5 Nedan Oils and Proteins (Pty) Ltd (Newco) / Nedan Oils division of Philafrica Foods 

(Pty) Ltd (Target Business) 

 

The Commission has unconditionally approved the proposed merger whereby Newco intends to 

acquire the Target Business.  

 

Newco was established for the purpose of this transaction and thus does not control any firm. 

Newco is controlled by the Zafae Family Trust (“ZFT”). ZFT controls several firms. Newco and all 

firms controlled by ZFT are collectively referred to as the “Acquiring Group”.  

The Acquiring Group procures rice, brown sugar and speckled beans and distributes same to 

wholesalers and retailers.  

 

The Target Business owns and operates an oil extraction business which processes soya beans 

into oilcake and crude oil and an oil extrusion business which processes high protein soya oil 

meal into textured vegetable protein, a meat extender or replacement. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.6 Motus Corporation (Pty) Ltd (Motus) / Synapt Group (Pty) Ltd (Synapt)  

 

The Commission has unconditionally approved the proposed merger whereby Motus intends to 

acquire Synapt. 

 

Motus is a South African-based company with an international presence in the United Kingdom, 

Australia, Southeast Asia and the rest of Southern Africa. Through its subsidiaries and associates, 

it operates as a diversified business in the automotive sector. Motus participates in the entire 
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automotive value chain through its four business segments namely: (i) import and distribution, (ii) 

retail and rental, (iii) motor-related financial services and (iv) aftermarket parts. Of relevance for 

the purposes of this merger assessment are the Motus Group activities which involve retail of 

passenger and commercial vehicles. Motus Group represents 22 Original Equipment 

Manufacturers (“OEMs”) through 321 vehicle dealerships, including 77 pre-owned dealerships, 

226 passenger vehicle dealerships and 18 commercial vehicle dealerships across the country. In 

addition, Motus provides maintenance and warranty plans for vehicles, as well as aftermarket 

parts and accessories. 

 

Synapt owns GetWorth (Pty) Ltd (“GetWorth”). Synapt (through GetWorth) is a technology and 

on-line pre-owned vehicle retail business that buys and sells used motor vehicles from members 

of the public, and also offers related trade-in, pricing and inspection services to consumers. 

GetWorth predominantly follows a consumer-to-consumer business model GetWorth also has a 

physical warehouse in Cape Town, Western Cape Province. In addition, GetWorth supplies 

aftermarket warranties and other insurance-type products. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.7 Helderberg Property Investments (Pty) Ltd (Helderberg Property Investments) / 

Aucap Investments (Pty) Ltd (Aucap Investments) in respect of the property letting 

enterprise known as Helderberg Centre  

 

The Commission has unconditionally approved the proposed merger whereby Helderberg 

Property Investments intends to acquire Helderberg Centre from Aucap Investments. 

 

Helderberg Property Investments does not control any firms. Helderberg Property Investments is 

controlled by Heriot Investments (Pty) Ltd (“Heriot Investments”). Helderberg Property 

Investments and all the firms controlling it directly or indirectly will be referred to as the Acquiring 

Group.  
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The Acquiring Group is a property holding and investment company that owns a diversified 

portfolio of retail, industrial, commercial, and specialised properties in South Africa.  

 

Helderberg Centre is owned by Aucap Investments. Aucap Investments is a subsidiary of 

Growthpoint Properties Limited (“Growthpoint”).  

 

Helderberg Centre is a community shopping centre situated at Somerset West, Western Cape 

with a gross lettable area (“GLA”) of 21,208m^2. It consists of anchor tenants Checkers Hyper, 

House & Home and Checkers Liquors which are the largest tenants and various smaller retail 

stores. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.8 Novo Holdings A/S (Novo) / BBI Group Holdco Limited (BBI)  

 

The Commission has unconditionally approved the proposed merger whereby Novo intends to 

acquire BBI. 

 

Novo is a holding and investment company with a substantial portfolio of established companies 

in the life sciences and related areas. In South Africa, through Novo Nordisk, Novo is a healthcare 

company that develops, produces, and markets pharmaceutical products. It has a focus on 

diabetes care and offers insulin delivery systems and other diabetes products. Through 

Novozymes SA, Novo is a biotechnology-based company which focuses on research, 

development, production and sale of industrial enzymes, microorganisms, and biopharmaceutical 

ingredients. 
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BBI is a private company which specialises in the development and manufacturing of 

immunoassay systems and provides a portfolio of products and technologies to the global 

diagnostics market. In South Africa, through BBI Enzymes, BBI is involved in manufacturing 

enzymes which form part of the immunoassays for diagnostic and pharmaceutical applications. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.9 Squot (Pty) Ltd (Squot) / New Ink Holdings (Pty) Ltd (New Ink Holdings)  

 

The Commission has unconditionally approved the proposed merger whereby Squot intends to 

acquire New Ink Holdings.  

 

Squot is a newly formed company incorporated specifically for purposes of the proposed 

transaction and as such, does not conduct any business. The Acquiring Group is an investment 

holding company that holds an interest in a company which refines precious metals and 

manufactures jewellery. 

 

New Ink Holdings and all the firms directly and indirectly controlled by it will hereinafter collectively 

be referred to as the “Target Group”.  

 

The Target Group is a manufacturer and developer of digital ink including UV curable, water-

based and solvent-based ink and ancillary products, which digital ink is used on large and wide 

format digital printing equipment, printing for the graphic arts, industrial and textile markets and 

so forth. It also manufactures digital printing ink under the brands of Original Equipment printer 

manufacturers for sale to various distributors of these brands. The Target Group also consists of 

a property holding company which owns the properties from where NUtec Digital Ink operates. 

New Ink Technologies does not currently trade and is merely an intermediate holding company. 
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The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

2. Non-Referrals: The Commission has taken a decision to non-refer (not to 

prosecute) the following cases: 

 

 

2.1 Freeman Zibuse Bhengu v All foreign owned tuck/spaza shops 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.2 Mbongeni Mcetywa v Ben Banda and Karen Ferreira at the Clicks based at Moffet 

Retail Park, Gqeberha   

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.3 Mr Vic Luckraj on behalf of Duro Glass v Mr Mark Scrivens on behalf of PFG Building 

Glass 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.4 Simon Mabutsa Phaladi v Ambient Partitions and Ceilings 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.5 Bongiwe Kutu v Philisiwe Radebe and Khumo Simelane 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.6 Hugh Patterton v Pam Golding Properties and LeapFrog Properties  

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 
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2.7 Basil Govender on behalf of the Southern African Bus Operators Association 

(SABOA) and the bus industry v All the traffic and licensing departments as well as 

traffic test centres countrywide 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.8 Vadival M. Pillay on behalf of Horizon Petrochemicals CC v Shell South Africa 

Downstream (Pty) Ltd  

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.9 Anonymous v South African National Accreditation System (SANAS) 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.10 Ndikho Ntuli of N Ntuli Inc Attorneys v Standard Trust Services 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.11 National Employers Association of South Africa -NEASA v Arcelor Mittal 

South Africa AMSA 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.12 Rebecca Leslie Jonathan v Oceana Group Limited 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.13 Mr Ryan v Silverton Engineering (Pty) Ltd 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.14 Noxolo Fani v Mubeen Shaikhnag (Quantity Surveyor) and Alutious Sithole 

(Director) 
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The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

Members of the public can now lodge their complaints by SMS/WhatsApp @084 743 0000 

 

[ENDS] 

 

Issued by:  

Siyabulela Makunga, Spokesperson  

On behalf of: The Competition Commission of South Africa 

Tel: 012 394 3493 / 067 421 9883/ (WhatsApp No: 072 768 0238) 

Email: SiyabulelaM@compcom.co.za  

 

Find us on the following social media platforms: 

Twitter:                   @CompComSA 

Instagram:      Competition Commission SA 

Facebook, Linkedin and YouTube: The Competition Commission South Africa 

mailto:SiyabulelaM@compcom.co.za

