
 
 
 
 
 
 
 
 
 
 

  
 

a growing, deconcentrated and inclusive economy. 

Weekly Media Statement 

For Immediate Release 

16 September 2021  

 

The Competition Commission of South Africa (CCSA) held its ordinary weekly meeting on 

Tuesday 14 September 2021, to review and take decisions on matters brought before the 

Commission by members of the public and corporate applicants, in terms of the Competition Act 

(89 of 1998) as amended. These matters include but are not limited to complaints, mergers and 

acquisitions. 

 

LATEST DECISIONS BY THE COMPETITION COMMISSION 

 

1.1 The Independent School Business of Heronbridge College and Heronbridge Estate 

(Pty) Ltd (Curro) / The Independent School Business of Heronbridge College 

(HeronBridge College) and Heronbridge Estate (Pty) Ltd (HeronBridge Estate) 

 

The Commission has recommended that the Competition Tribunal (Tribunal) approve the 

proposed transaction whereby Curro intends to acquire HeronBridge College and HeronBridge 

Estate, with conditions.  

 

Curro is an independent group of private schools offering learning and teaching to learners from 

early childhood development phase to Grade 12. Curro is present in all 9 (nine) provinces in South 

Africa with 38 schools in Gauteng, 15 in Western Cape, 7 (seven) in KwaZulu-Natal, 5 (five) in 

Mpumalanga, 3 (three) in North West, 3 (three) in Limpopo, 1 (one) in Eastern Cape, 1 (one) in 

Free State, and 1 (one) in Northern Cape. Of relevance to the proposed transaction are its schools 

in Gauteng Province. 
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HeronBridge College is a private Christian school that offers pre-preparatory (Grades 0000-R), 

preparatory (Grades 1-7) and college (Grades 8-12) level education to learners with a mainstream 

academic curriculum which prepares students in line with Independent Examinations Board 

standards. HeronBridge College is situated at Plot No 36 on the R114 Nietgedacht, Fourways, 

Johannesburg North, Gauteng. 

 

HeronBridge Estate is the vehicle which owns the immovable property upon which HeronBridge 

College is operated. HeronBridge Estate also has a retreat facility which offers accommodation 

for up to 180 people in a cluster of five dormitory blocks as well as conference, meeting, and 

seminar facilities on its premises. 

The Commission is of the view that the proposed transaction is unlikely to substantially prevent 

or lessen competition in the relevant markets. 

With regard to public interest, the Commission and the merging parties have agreed to a 

moratorium on merger-related retrenchments for a period of 3 years. Further, for a period of 24 

months from the implementation of the merger, Curro will use reasonable endeavours to give 

preference to any employees previously retrenched in relation to vacancies that become available 

within the Curro schools located in Gauteng (including within HeronBridge), subject to the 

employees in question having the requisite qualifications, skills and experience and meeting the 

requirements for such positions.  

 

1.2 Nedbank Limited (Nedbank), through Nedbank Property Partners, a Division of 

Nedbank Corporate and Investment Banking (NPP) / Erf 7 Sandown Proprietary Limited 

(Erf 7 Sandown) 

 

The Commission has recommended that the Tribunal approve the transaction whereby Nedbank 

(through NPP) acquired Erf 7 Sandown, without conditions.  

 

The Nedbank Group’s core business is focused on the provision of wholesale and retail banking 

and wealth management services which it conducts through its four main business clusters, 

namely Nedbank Corporate and Investment Banking, Nedbank Retail and Business Banking, 

Nedbank Private Wealth, and Nedbank Africa Regions. The group also consists of companies 

which have direct investments in the property industry locally and internationally. Through NPP, 
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Nedbank invests (by means of minority stakes) in office, residential, and industrial properties or 

developments. Relevant to the proposed transaction are the Nedbank Group’s office property 

investment activities within the Gauteng Province. 

 

Erf 7 Sandown owns a single property described as Sandown Village Office Park comprising 17 

703 m2 of rentable A grade office space situated at 81 Maude Street, Sandown, Sandton, 

Johannesburg. 

 

The Commission is of the view that the proposed transaction is unlikely to substantially prevent 

or lessen competition in the relevant markets. The Commission further found that the proposed 

transaction does not raise any public interest concerns. 

 

1.3 Equites Property Fund Limited (Equites) / Attacq Waterfall Investment Company 

(Pty) Ltd (Attacq Waterfall Investment) in respect of undivided half share interests in the 

properties known as Amrod, Massmart and Cotton-On (Target Enterprises) 

 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

Equites intends to acquire the Target Enterprises from Attacq Waterfall Investment, without 

conditions.  

 

Equites directly and indirectly controls several firms. Equites and all its subsidiaries will collectively 

be referred to as the “Acquiring Group.” The Acquiring Group is a listed Real Estate Investment 

Trust (“REIT”) with a focus on owning and developing modern logistics properties let to A-grade 

tenants. The Acquiring Group owns numerous rentable light industrial properties in South Africa.  

 

The Target Enterprises may be described as follows:  

a) The Amrod Rental Enterprise which is a logistics property that is located at Old Pretoria 

Road (K101) and Beatty Road, Waterfall District, Midrand and comprises 38,455 m2 of 

rentable industrial, warehousing and distribution space. The only tenant occupying the 

above space is Acorp Gifts (Pty) Ltd;  
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b) The Massmart Rental Enterprise which is a light industrial property that is located at the 

corner of Bridal Veil Road and Lisbon Lane, Waterfall City, Midrand and comprises 36,803 

m2 of rentable industrial, warehousing and distribution space. The only tenant occupying 

the above space is Builders, a division of Massmart Retail (Pty) Ltd.  

c) The Cotton-On Property which constitutes undeveloped land that is located at the corner 

of Bridal Veil Road and Howick Avenue, Waterfall City, Midrand and comprises 35,310 m2 

of rentable industrial, warehousing and distribution space. Once developed, the property 

will be light industrial property space. The only tenant who will ultimately occupy the above 

space once the building is completed is Cotton-On South Africa (Pty) Ltd. This property is 

currently under development. Upon completion, it will be leased to Cotton-On for a 

distribution centre.  

 

The Target Enterprises do not control any firm. The Target Enterprises are controlled by Attacq 

Waterfall Investment.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns.  

 

1.4 Assore Holdings (Pty) Ltd (Assore Holdings) / Assore Limited (Assore SA), African 

Mining and Trust Company (Pty) Ltd (AMT), Treasury Company (RF) Pty (Ltd) (Assore 

Treasury), Ore & Metal Company (Pty) Ltd (O&M) 

 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

Assore Holdings intends to acquire Assore SA, AMT, Assore Treasury and O&M (Target Firms), 

without conditions.  

 

Assore Holdings in a newly established company and as such it does not have any activities. 

Assore Holdings is controlled by Oresteel Investment (Pty) Ltd (“Oresteel”). Oresteel is an 

investment management company and does not provide any products or services. Assore 

Holdings and Oresteel shall be referred to as the “Acquiring Group”. The Acquiring Group is active 

within the mining sector through Oresteel which holds shareholding in Assore SA.  



5 
 

 

 

 

 

The Target Firms are active in the mining and marketing of iron ore, manganese ore, chrome, 

pyrophyllite and the production of refined manganese alloys.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns.  

 

1.5 The Boleng Trust (Boleng) / Main Street 904 (RF) Proprietary Limited (MS 904) 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

Boleng will acquire MS 904, without conditions.  

 

The merging parties are special purpose vehicles whose activities are to hold shares in Assore 

Limited (“Assore”) on behalf of various historically disadvantaged persons (HDPs) as defined in 

section 3(2) of the Competition act No. 89 of 1998 (as amended) (the “Act”). Assore is involved 

in, inter alia, the mining and marketing of iron ore, manganese ore, chrome in South Africa.  

 

The merger is part of a broader transaction that entails the restructure of Assore.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns 

 

1.6 Fairvest Property Holdings Limited (Fairvest) / Arrowhead Properties Limited 

(Arrowhead) 

 

The Commission has recommended that the Tribunal approve the proposed merger between 

Fairvest and Arrowhead, without conditions.  
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Fairvest has an established retail and office property portfolio managed by Broll Property Group 

Proprietary Limited. The directly held property portfolio of Fairvest consists of 43 properties across 

South Africa. Fairvest’s portfolio is predominantly focused in the retail sector, with selective 

exposure to office properties. 

 

Arrowhead has an established retail, office and industrial property portfolio and is managed by 

Excellerate Real Estate Services Proprietary Limited trading as JHI. Arrowhead owns a property 

portfolio comprising various properties spread across South Africa.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns.  

 

1.7 Imperial Capital Limited (Imperial) and Imperial Logistics Limited (Imperial) / Lift 

Logistics Holdco (J&J Group) and Greendoor Group (Pty) Ltd (Greendoor Group) 

 

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

Imperial and Imperial Capital intends to acquire J&J Group and Greendoor Group, without 

conditions.  

 

Imperial and Imperial Capital and their subsidiaries will henceforth be referred to as the “Acquiring 

Group”. The Acquiring Group is a logistics firm. The Acquiring Group manages the movement of 

goods on behalf of clients between specified locations, combining different transportations modes 

and types.   

 

The Greendoor Group is controlled by Lift Haulier (“Lift Haulier”). Lift Haulier is solely controlled 

by J&J Group. J&J Group and Greendoor Group will be referred to as the “Target Group”. The 

Target Group provides integrated end-to-end logistics which range from transport to port agency 

services and warehousing. The Target Group specialises in international transportation between 

Mozambique, Zimbabwe, Zambia, Malawi, South Africa and the Eastern DRC.  
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The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns.  

 

1.8 Super Group Holdings (Pty) Ltd (Super Group) / Regional Wholesale Service (Pty) 

Ltd (RWS)  

The Commission has recommended that the Tribunal approve the proposed transaction whereby 

Super Group intends to acquire RWS, without conditions.  

 

Super Group is a supply chain mobility company revolving around the optimisation of supply chain 

processes and vehicle fleets. Its business encompasses the planning and management of all 

activities across the supply chain, including the sourcing, procurement, transport, and 

warehousing of goods and services.  

 

RWS offers regional wholesale collections and deliveries to the courier and logistics industry. 

RWS offers its courier services to other courier companies in the market mainly by aggregating 

volume. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant market. The Commission further found that 

the proposed transaction does not raise any public interest concerns.  

 

1.9 Quest Petroleum (Pty) Ltd (Quest) / Vryheid Petroleum (Pty) Ltd (Vryheid)  

 

The Commission has unconditionally approved the proposed merger whereby Quest intends to 

acquire Vryheid.  

 

Quest is a wholly owned subsidiary of the Petredec group of companies (“the Petredec Group”). 

The Petredec Group’s principal activity in South Africa is the wholesale and distribution of liquefied 

petroleum gas (LPG). The Petredec Group’s activities that are of relevance to the proposed 
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transaction are the sale and distribution of: (i) petrol, diesel and illuminating paraffin; and (ii) 

lubricants. The Petredec Group conducts its fuel-related activities (i.e., those activities outside of 

its LPG business,) through three subsidiaries: Quest, Jubane Petroleum (Pty) Ltd and OilCo 

Wholesale (Pty) Ltd. 

 

Vryheid trades as VP Fuel & Lubricants. It is active in Kwa-Zulu Natal and is involved in the 

wholesale and distribution of petrol, diesel, illuminating paraffin and lubricants on behalf of Engen 

Petroleum Ltd and TotalEnergies SE. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.10 Nurture Foods Investment (Pty) Ltd (NFI) / Fairview Cheese Company (Pty) Ltd 

(Fairview Cheese)  

 

The Commission has unconditionally approved the proposed merger whereby NFI intends to 

acquire Fairview Cheese.  

 

NFI is a newly acquired shelf company and does not provide any products or services. The 

Acquiring Group is an alternative investment holding company which holds controlling interests 

in firms that operate as a niche health and wellness retailer offering a comprehensive range of 

health and wellness-related products and services in South Africa. It also holds controlling 

interests in a firm that focuses on manufacturing, sourcing and distribution of an extensive 

catalogue of ethical, natural and organic products to the wider retail industry. 

 

Fairview Cheese owns and manages a cheesery based in Paarl in the Western Cape and 

produces a range of over 50 cows milk and goats’ milk artisanal cheeses. Its products are sold in 

the catering market, to major retailers across the country and through its own outlets. Fairview 

Cheese owns its own goat herd from which it obtains goats milk, the balance being imported in 

the form of goat curd. Cow’s milk is obtained from two trusted local suppliers. 
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The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.11 Exclusive Networks SAS (NewCo) and Exclusive Networks Topco South Africa 

(Pty) Ltd (Exclusive Networks) / Networks Unlimited Africa (RF) (Pty) Ltd (NU SA 

Holdings), Networks Unlimited (Pty) Ltd (NU SA) and Networks Unlimited Africa Limited 

(NU Africa) 

 

The Commission has unconditionally approved the proposed merger whereby NewCo and 

Exclusive Networks intends to acquire NU SA Holdings, NU SA and NU Africa (collectively, the 

“Target Businesses”). 

 

Exclusive Networks specialises in the value-added distribution of hardware, software, cloud 

solutions and services dedicated to enterprise IT security and software defined data centres. It 

works with vendors of such technologies to enable them to distribute their products across many 

jurisdictions. 

 

NU Africa is not controlled by any single firm. All the target firms will hereafter be referred to as 

the Networks Unlimited Group. The Networks Unlimited Group is a value-added distributor of IT 

products which focuses on security, networking and storage, enterprise system management and 

cloud technologies. Its portfolio offering includes solutions from the network edge to the data 

centre, addressing key areas such as cybersecurity in the Information Technology/Operational 

Technology (“IT/OT”) space, hybrid cloud, data centres and infrastructure, networking and 

integration, SD-WAN solutions, network performance management and application performance 

management, application delivery networking and load balancing, DataOps management and 

data management, and backup and recovery solutions.  
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The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.12 RH Property Development (Pty) Ltd (RH Property) / Benchmark Group (Pty) Ltd 

Benchmark Group)  

 

The Commission has unconditionally approved the proposed merger whereby RH Property 

intends to acquire Benchmark Group from Bestgro Investments (Pty) Ltd (“Bestgro Investments”). 

 

RH Property does not directly or indirectly control any firm. RH Property and the firms directly or 

indirectly controlling it, shall be referred to as the “Acquiring Group”. The Acquiring Group is an 

investor in the healthcare sector. The Acquiring Group invests in entities that holds hospitals, 

psychiatric clinics, hospital operators and medical groups. The Acquiring Group competes with 

hospital operators such as Netcare Group, Life Healthcare, Lenmed Hospital Group, Clinix Health 

and Busamed Group.  

 

The Benchmark Group and all the firms it directly or indirectly controls are collectively referred to 

as the “Target Group”. The Target Group owns and manages properties that are utilised for non-

acute healthcare facilities such as day hospitals, step down facilities, psychiatric facilities and 

medical suites (consulting rooms). It competes with a range of public and private property 

businesses such as Growth Point Healthcare Property Holdings, Atterbury Properties, and other 

businesses in the property sector.  

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.13 Reset Properties (Pty) Ltd (Reset Properties) / Academia Student Accommodation 

(Pty) Ltd (Academia)  
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The Commission has unconditionally approved the proposed merger whereby Reset Properties 

intends to acquire Academia. 

 

Reset Properties and all the firms directly and indirectly controlling it will hereinafter be 

collectively referred to as “the Acquiring Group”. The Acquiring Group holds interests in firms in 

South Africa that are involved in activities such as mining and exploration, the broader property 

market in various geographical areas, management of parking lots and a wine farm. Most 

relevant to the proposed transaction is that the Acquiring Group also owns an apartment in 

Cape Town and undeveloped land in Stellenbosch. 

 

Academia holds the head lease (the long leases of immovable property concluded with 

Stellenbosch University as lessor) in respect of land on which properties have been erected for 

the purpose of student accommodation. Academia's principal asset comprises residential units 

for the purpose of student housing.  

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.14 Olympus Water Holdings IV, L.P., acting through its General Partner, Olympus 

Water Holdings Limited, affiliated with Platinum Equity Advisors, LLC (Olympus)/ Solenis 

UK International Limited (Solenis)  

 

The Commission has unconditionally approved the proposed merger whereby Olympus intends 

to acquire Solenis. 

 

Olympus and its affiliates are involved in, inter alia, the supply of chemicals used in the 

treatment of municipal and industrial water and wastewater. 

 



12 
 

 

 

 

Solenis also provides water treatment chemicals and solutions predominantly for industrial 

customers in the pulp, hydrocarbon and chemical processing, mining, oil and gas, and bio 

refining industries. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

1.15 Kilokox Precision (Pty) Ltd (Kilokox) / The rental enterprises of Lurand 

Investments Proprietary Limited (Lurand) comprising of the properties at the Remainder 

of Portion 57 of the Farm 183 and Portion 58 of the Farm 183, as well as the lease 

agreements pertaining thereto (ITW)  

 

The Commission has unconditionally approved the proposed merger whereby Kilokox intends to 

acquire Lurand.  

 

Kilokox is a special purpose vehicle established for the purposes of the proposed transaction and 

therefore does not have any business activities. The Acquiring Group is composed of various 

groups active in various markets such as residential properties in Johannesburg, as well as 

warehouse and office properties in Stellenbosch. 

 

The rental enterprises of Lurand comprise of the properties at the Sawmill Property and the 

Woodmill Property, as well as the lease agreements pertaining thereto (“Rental Enterprises”). 

Lurand is wholly owned and controlled by Steinhoff Africa Property Services (Pty) Ltd. 

 

The Commission found that the proposed transaction is unlikely to result in a substantial 

prevention or lessening of competition in any relevant markets. The Commission further found 

that the proposed transaction does not raise any public interest concerns. 

 

2. Non-Referrals: The Commission has taken a decision to non-refer (not to prosecute) 

the following cases: 
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2.1 Mr. Mokau Daniel Bahula v Ms. Sinah Mosehla in her capacity as a Director of 

Cosmetics at the Department of Trade, Industry and Competition 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.2 FX Group (Pty) Ltd v PG Bison (Pty) Ltd and Sonae Arauco South Africa (Pty) Ltd 

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

2.3 Makasela Lovelace Muhlarhi v Mzamo Myafaza  

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

2.4 Rachel Sethedi v My Travelution – The Nexus Group  

The Commission is of the view that the conduct complained of does not contravene the 

Competition Act. 

 

Members of the public can now lodge their complaints by SMS/WhatsApp @084 743 0000 

 

[ENDS] 

 

Issued by:  

Siyabulela Makunga, Spokesperson  

On behalf of: The Competition Commission of South Africa 

Tel: 012 394 3493 / 067 421 9883/(WhatsApp No: 072 768 0238) 

Email: SiyabulelaM@compcom.co.za  

 

Find us on the following social media platforms: 

Twitter:                   @CompComSA 

Instagram:      Competition Commission SA 

Facebook, Linkedin and YouTube: The Competition Commission South Africa 

mailto:SiyabulelaM@compcom.co.za

